RECORD OF PROCEEDINGS

DAKOTA RIDGE COMMONS OWNERS ASSOCIATION ANNUAL  & BUDGET MEETING  -  DECEMBER 16, 2010

The 2010 Annual and Budget Approval meeting of the Dakota Ridge Commons Owners Association was held December 16, 2010 at 13982 W. Bowles Avenue, Suite 200.

Call to Order  President rick White called the meeting to order at 10:40 AM. 

Quorum  Members present in person or by proxy represented 42.02% of the ownership interests.  Only 40% was needed for a quorum.

Minutes  The minutes of the meeting held December 10, 2009 had been sent to all members with the Meeting Notice.  There were no changes and the minutes were approved as submitted.

Budget Approval  Copies of the budget approved by the Board of Directors had been included in the Meeting Notice mailing.  There was not 70% of the owners present in person or by proxy and no vote to veto the budget could be successful.  The budget as proposed will stand for the 2011 fiscal year.

Resolution  On motion by Rick White, seconded by Bruce McAdow and duly passed, the following Resolution was adopted:

BE IT RESOLVED THAT ANY AMOUNTS COLLECTED BY OR PAID TO THE ASSOCIATION IN EXCESS OF OPERATING EXPENSES FOR THE FISCAL YEAR ENDED DECEMBER 31, 2010 SHALL BE SET ASIDE FOR FUTURE MAJOR REPAIRS AND REPLACEMENTS AND SHALL BE ALLOCATED TO CAPITAL COMPONENTS AS PROVIDED BY THE GUIDELINES ESTABLISHED BY I.R.C. SECTION 1187 AND REVENUE RULING 70-604.  SUCH AMOUNTS SHALL BE DEPOSITED INTO INSURED, INTEREST-BEARING ACCOUNTS.

Election  One position on the Board of Directors was open due a term expiring.  Billy Halax was nominated from the floor.  There being no one running in opposition, after holding a secret ballot, he was declared elected to the position for a three-year term expiring in December 2013.

General Discussion

· It was suggested that the lawn was being cut too short and the regular use of aerators could be harmful to the sod root structure.

· It was also reported that the lawn sprinklers ran last year every day in some areas.  This does not promote deep root growth and wastes water.
· The trash company should be reminded to put the door bolts back into the ground as this prevents damage to the door latches.

· It was suggested that the cost of gas for the storage units be split among the three owners of those units instead of being an association expense.  

Adjourn  There being no further business to discuss, the meeting was adjourned at 11:00 AM.

Respectfully submitted,

Phillip Mills, Acting Secretary

